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TITY COUNCIL,

LB ‘ ATLANTA, GEORGIA

SUBSTITUTE RESOLUTION BY THE 01-R-0868
COMMUNITY/DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO A LOAN
FUNDING AGREEMENT WITH VENTURE CAP DEVELOPMENT, INC.
(VENTURE CAP) IN AN AMOUNT NOT TO EXCEED $300,000 FOR THE
REDEVELOPMENT OF PROPERTY LOCATED AT BRADFORD CHASE
TOWNHOMES (INMAN STATION), 2000 PERRY BOULEVARD, INTO 106
FOR-SALE TOWNHOMES; DECLARING THE INTENT OF THE CITY
COUNCIL TO AWARD AN ADDITIONAL $200,000 FROM THE 2002
HOMEOWNERSHIP ASSISTANCE PROGRAM; AND FURTHER, THE
COMMISSIONER OF THE DEPARTMENT OF PLANNING, DEVELOPMENT
AND NEIGHBORHOOD CONSERVATION IS AUTHORIZED TO SIGN THE
NECESSARY DOCUMENTS TO CLOSE THE LOAN WITH VENTURE CAP,
AND FOR OTHER PURPOSES

WHEREAS, the Multi-Unit Housing Loan Program and the Homeownership Assistance Program
are on-going programs approved each year in the City of Atlanta Annual Action Plan designed
to increase the supply of safe, sanitary and decent housing affordable for rent and purchase by
low and moderate income families through the provision of low interest loans to for-profit, non-
profit organizations and first-time homebuyers; and

WHEREAS, Venture Cap Development, Inc. (Venture Cap), a for-profit corporation, has
requested funds from the Multi-Unit Housing Loan Program and the Homeownership Assistance
Program in the total amount of $500,000 to redevelop property located at 2000 Perry Boulevard
(Council District 9), into 106 for-sale townhomes of which 30 units will be reserved for purchase
by HOME income eligible families; and

WHEREAS, funding is requested from two City programs over two program years, with
$300,000 requested from the 2001 Multi-Unit Housing Loan Program and $200,000 from the
2002 Homeownership Assistance Program provided that the 2002 funds are approved by the
US Department of Housing and Urban Development (HUD) and the Mayor and City Council;
and

WHEREAS, the staff of the Department of Planning, Development and Neighborhood
Conservation has reviewed the request and found it in compliance with the program and
underwriting guidelines of the Multi-Unit Housing Loan Program and Homeownership
Assistance Program subject to environmental clearance and other terms and conditions
identified herein; and

WHEREAS, Venture Cap is ready to begin implementation of the project and staff recommends
commitment of funds from the Multi-Unit Loan Program to the project.

NOW THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF ATLANTA,
GEORGIA as follows:




Section 1. The Mayor is authorized to enter into a Loan Agreement with Venture Cap
. :DeVelopment, Inc. in an amount not to exceed $300,000 for the development of 106 units of
= ;_‘?rhixed income housing for homeownership located at Bradford Chase Townhomes (Inman

Station), 2000 Perry Boulevard, NW. Said loan is to be charged to and paid from Account
Number 3PO5 529002 Y53P0907A3KO.

Section 2. The terms of the loan shall be as follows:
a) Interest Rate: 0.00% per annum
b) Loan Servicing Fee: 0.00% per annum
c) Term of the Loan: 5 years
d) Security Interest: Security deed on land and property improvements
e) Period of Affordability: 10 years
Section 3. The approval of this loan is subject to the following conditions:

a) Receive environmental clearance from the Office of Grants Management.
b) Comply with the conditions and required documents and due diligence checklist
contained in the Loan Agreement.

Section 4. The Commissioner of the Department of Planning, Development and
Neighborhood Conservation or his designee is authorized to sign the administrative documents
necessary to close this loan.

Section 5. The loan agreement shall not become binding on the City and the City shall incur
no liability until such time as the Council and the Mayor have approved this resolution and when
all documents have been signed by the Mayor and Commissioner or his designee for the

Department of Planning, Development and Neighborhood Conservation and delivered to the
contracting parties.

Section 6. The City Council further states its intent to approve funding in the amount of
$200,000 from the 2002 Homeownership Assistance Program as downpayment assistance for
low and moderate purchasers of homes in the development. These funds are subject to
approval of the 2002 Consolidated Plan by HUD, adoption of the 2002 budget by the City
Council, and approval of legislation awarding these funds once HUD releases the 2002 CDBG
and HOME grants.

A true copy, ADOPTED by the Council NOV 19, 2001
W :/' APPROVED by the Mayor NOV 27, 2001
Municipal Clerk, C
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32. 01-R-1784

33. 01-R-1785

34. 01-R-1803

35. 01-R-1804

36. 01-R-1805

37. 01-R-1806

o
o d)

. 01-R-1924




$00¢.L % AON
wﬂﬂﬂﬁ@ﬁm&g WL¥,

R i |

“ | e

1 TN

ey L RoVia ' o' 4

g 1002 6 T AON
=i

o] J8jey

sioquaiy’

i
(epis ‘A1 29s) pioH ‘Apy ‘Aey
MO0y

ol Jo0y .

(opis ‘A1 @

01 peuejey

5;_4 o peuessy ereq

_&\&ﬁm E&% 4

| ) | /] Q\e\% peuejey ejeq

OH ‘AP ‘Aeq

/ “uoloy
g4
£d \_m_.$4

i
TR

J—QZQ_.W 434 mmn_<n. TYNOSH3d

34 ® v3y pug 1doav ist
1002 6 T #FONY LHOd3H HvINO3Y

opoooo

~YANMOAWOH GNV 1DArodd ONISNOH LINO-ILIINW

a,.—_u

Gt S LA IR R TR I 55T FRUSERE B ERSLINE - 4
: Q
: . ‘ NW«{E sVl 7Y
i ,
i o F 4

g 1
B ws
5 i
i g ,
£ «:

:

iy

a3idiL

80N OmLN 8lOA AL
sBuipesy:

pied pugw®isLO puel
NOLLOV TIONNOD TVYNIS

ugum,

K \ / \M
L\ K:.Esoo \«\\w\N:_EEoo
e
0] J9joY 0] i9j0y
\Q .
/
Y £/ \ [ \ [*X4 \ (%) \
(]2 \ A
Jaqu EmnEwE
J494i0 .
(epis "Ae1 83S) PjoH ‘ApY ‘Aeq (opis ‘Aa1 BBS @%( ‘Aey
uoiy - uondy
mco, - h_Eo\ ,
Y 7777
/ \ - \ %.8 k«& \\
&&Es Zulll?
\\ y Ve .—g
fYEST 815

\?gm“\ (" Q.w .

H3434 ¥ 3SILH3AQY
43434 INISNOD
Ad nm.Ean xﬁcﬁﬁﬁw

%&N@Q .3 1% \.\Q\ o\w

*Sd05d0¥d ¥HAHIO ¥Od
ANV “SIRN0DOV 1OAf0dd HONVISISSV dIHS |

1007 dROH FHL WOYA 000°00S$ QEADXH

OL LON INNOWV NV NI SAWOHNMOL ASVHD
qa04avid SV NMONX LOArOdd FHL 404 NVO'1
JH] GNOA ANV FASOTID OL XAVSSHDEN SINARNDOd
JALILVILSINIRAV AHL NO9IS Ol (EZI¥O0HLAV SI
NOLLVA¥ASNOD GOOHYOGHOTHN GNV INARIOTAAAC
40 INARI¥VJId FHL A0 YANOISSINWOD

dHL ‘TEORYAALIENA °ONI ‘INARJOTIAZA
dVOTUNINAA HLIM RVED0Ed AINVISISSV
dTHSWANMOAWOR (ONV LOArcdEd ONISNOH
LINO-ILTON JHL YAGNA NOLIVINAWATIWI
404 LNIWARYOV ONIGNNA NVOT V OLNI
WAINA O VINVILV 40 ALID HHI A0 A'IVHA4
NO HOAVH FHL ONIZTHOHLIAV NOILNIOSTY V

v FALLIRROD SAUNOSAY NVROH ANV
gﬁgssggﬂsgd

SE DTN 4
8980-Y -10



